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READ THIS FIRST

Ecuador KYC, KYB & AML Compliance
Checklist

An implementation checklist for Ecuador's replacement AML/CFT/CPF framework. It maps the 2024 law effective from
29 July 2025, the February 2026 regulation, UAFE reporting, risk-based CDD, the 10% beneficial-owner test, PEPs,
wires, sanctions, records, privacy, payments, fintech and virtual-asset services.

National FIU Unidad de Analisis Financiero y Economico (UAFE)

Core framework 2024 Organic AML Law, effective 29 July 2025, and Executive Decree 298
of 2 February 2026

Suspicious reports Within 5 business days from compliance-committee awareness, or entity
awareness where no committee exists, regardless of amount

Threshold reports USD 10,000 individual or aggregated for the same beneficiary within a
30-day period; file within the first 15 days of the following month

No-report records Register NO ROS and NO RESU within 10 business days after the end of
each month in which no corresponding report exists

Retention 10 years after relationship termination, the last transaction or the
occasional transaction, as applicable; transfer data also 10 years

Beneficial owner At least 10% capital, control by other means, then highest-ranking
managing official fallback

PEP period At least 2 years after leaving office, followed by a documented risk
reassessment

Privacy authority Superintendencia de Proteccion de Datos Personales (SPDP)

Virtual assets PSAVs are reporting entities supervised by the Superintendencia de

Bancos for AMLICFT/CPF; UAFE status does not replace any permission
required for the particular regulated activity

FATF status GAFILAT member; not named on FATF call-for-action or
increased-monitoring lists reviewed 1 August 2026

Scope and legal framework

The 29 July 2024 Organic Law entered into force one year after publication and repealed the 2016 law; Executive
Decree 298, published 2 February 2026, repealed Executive Decree 1331 and supplies the operative general
regulation; Sector supervisors issue additional rules for financial, popular and solidarity, corporate, securities, insurance
and other reporting entities; UAFE manages SISLAFT registration, ROS, NO ROS, RESU and NO RESU reporting and
directly supervises subjects without another designated supervisor; The Organic Personal Data Protection Law, its
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regulation and current SPDP resolutions apply alongside AML processing; The Fintech Law, monetary and payment
resolutions and BCE or sector authorization requirements are separate from UAFE reporting status

FATF context

Ecuador is a GAFILAT member and was not named on the FATF public call-for-action or increased-monitoring
statements dated 19 June 2026 and reviewed 1 August 2026. The 2022 GAFILAT mutual evaluation and subsequent

follow-up findings remain relevant to risk assessment and control design; absence from a public list does not mean
customer or country risk is low.

IMPORTANT General regulatory information, not legal advice, an authorization decision or a substitute for the operative Spanish text,
sector rules, UAFE resolutions, SISLAFT manuals or regulator instructions. Reviewed 1 August 2026. Confirm the
entity, activity, supervisor, reporting calendar, technical structure, licensing perimeter, privacy role and later
developments with qualified Ecuadorian counsel and the relevant authority before launch.

HOW TO USE THIS GUIDE

Turn each requirement into owned evidence

For every row, assign an owner, confirm whether the control applies, link the evidence, record gaps, and set a
remediation date. A checked box is not evidence by itself.

01 / SCOPE 02 / DESIGN 03 / EVIDENCE 04 / REVIEW

Confirm institution, supervisor, Map each obligation to a policy, Retain the document, decision, Test the control and update it
product, customer and risk system control or human review. timestamp, owner and rationale. when rules or risks change.
scope.

Checklist legend

CONTROL tells you what outcome to cover. IMPLEMENTATION ACTION translates that outcome into operational

work. EVIDENCE suggests what an auditor or reviewer should be able to inspect. SOURCE points back to the primary
rule or regulator guidance.

Minimum review record

Keep a compact decision record for each checklist row so a later reviewer can reconstruct what applied, who decided,
and what evidence was inspected.

APPLICABILITY OWNERSHIP TRACEABILITY

Applicable, not applicable, or pending legal Named control owner, reviewer, approval Evidence link, source version, test result, gap
confirmation, with a short rationale. date and next review date. status and remediation ticket.
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1. SCOPE, AUTHORITIES AND LICENSING

Scope, authorities and licensing

The 2024 law classifies financial, non-financial and virtual-asset reporting entities. Registration and financial or payment
authorization are separate questions.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

Financial reporting
entities include
regulated financial
and insurance actors,
payment-system
participants, money
or value transfer
providers, exchanges,
securities actors and
specified credit,
leasing and factoring
businesses.

Article 28 covers
specified
non-financial
activities, including
real estate,
construction, vehicle
and precious-goods
businesses, NPOs
and defined legal,
accounting, company
and trust services.

A PSAV is a reporting
entity when, as a
business, it
exchanges virtual
assets for fiat,
exchanges one or
more virtual assets,
transfers virtual
assets, custodies or
administers virtual
assets or instruments
controlling them, or
participates in or
provides financial
services related to an
issuer's offer or sale
of a virtual asset.
PSAV AMLICFTICPF
supervision is
assigned to the
Superintendencia de
Bancos.

Map each entity and product to article 27 and the current
sector instrument, identify the supervisor and document
the Ecuador nexus.

Test the exact activity and professional-service
conditions; do not classify an entire profession without the
statutory transaction nexus.

Map every virtual-asset product and role to the article 31
perimeter, document whether the activity is conducted as
a business, register with UAFE and resolve any
activity-specific permission with the Superintendencia de
Bancos.

Perimeter memorandum,
entity and product
inventory, supervisor
matrix, legal nexus and
signed approval.

Activity map, engagement
analysis, statutory limb,
exclusions and counsel
sign-off.

Product and activity map,
article 31 analysis,
business-model evidence,
UAFE code, SB
correspondence or
permission analysis and
launch approval.

2024 Organic AML Law
arts. 26-27

2024 Organic AML Law
arts. 28-30

2024 Organic AML Law
arts. 26, 31 and 65
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CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

A reporting entity
must obtain and
maintain the UAFE
code of registration
and any license or
operating registration
required by its
supervisor.

Financial, payment
and fintech services
require the
authorization or
qualification
prescribed by the
Monetary and
Financial Code,
Fintech Law and BCE
or sector rules.

Complete the applicable registration before operating,
provision SISLAFT and notify changes within 15 business
days.

Do not accept deposits, provide reserved financial
services or operate a covered payment role before the
correct authorization; verify the public regulator record.

UAFE code, supervisor
license or registration,
SISLAFT access, change
log and receipts.

Licensing analysis,
application, decision,
public record, conditions
and launch gate.

2024 Organic AML Law
arts. 56 and 67;
Executive Decree 298
arts. 55-59; Organic
Administrative Code
arts. 158-160

Organic Monetary and
Financial Code art. 254;
Fintech Law;
JPRM-2024-018-M;
applicable SB and BCE
rules
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2. GOVERNANCE AND RISK ASSESSMENT

Governance and risk assessment

Reporting entities must operate a proportionate AML/CFT/CPF program validated and supervised by the competent
authority.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

The prevention
program must
address policies,
procedures, internal
controls, staff
integrity and training,
risk-based diligence
and conflicts of
interest.

Risk methodology
must cover
identification,
evaluation,
monitoring,
administration and
mitigation across
customers, products,
geography, channels
and transactions.

A reporting entity
must designate the
required qualified
compliance officer
and protect SISLAFT
credentials and
reporting
independence.

New products,
practices and
technologies require
a documented
MLI/TFIPF assessment
before launch.

Build and approve a program proportionate to activity,
size, structure and complexity and map every statutory
element to an owner and control.

Document inherent and residual risk, control
effectiveness, thresholds, overrides and escalation and
refresh the assessment at least annually.

Appoint the officer and substitute where required, confirm
qualification, resource the function and govern absence,
change and confidential access.

Assess customer, delivery, cyber, impersonation,
sanctions, outsourcing and privacy risks and approve
measurable launch and monitoring controls.

Approved program,
manual, control matrix,
ownership, training plan
and validation record.

Methodology, risk
assessment, data,
scoring, approval, annual
refresh and remediation.

Appointment, qualification,
UAFE record, charter,
budget, access log and
succession plan.

Pre-launch assessment,
threat model, tests,
approval, monitoring
metrics and change
record.

2024 Organic AML Law
art. 34; Executive
Decree 298 arts. 47 and
80

2024 Organic AML Law
arts. 36-39

2024 Organic AML Law
art. 34; Executive
Decree 298 arts. 42-49

2024 Organic AML Law
art. 38

06



3. NATURAL-PERSON KYC AND REPRESENTATIVES

Natural-person KYC and representatives

CDD must identify and verify the customer and representative, establish purpose and source of funds and continue
throughout the relationship.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

The customer or
provider must be
identified and verified
from reliable
documents, data or
information.

A representative must
be identified, verified
and shown to be
authorized.

CDD is continuous
and must test
transactions against
the known business,
activity and risk
profile, including
source of funds when
necessary.

Verification ordinarily
occurs before or while
establishing the
relationship; delayed
completion is limited
to controlled cases
and must finish within
five business days,
subject to a possible
UAFE extension of up
to three business
days.

If required CDD
cannot be completed,
the reporting entity
must not start the
relationship, open an
account or execute
the transaction. If the
relationship has
already begun, it must
terminate it and
submit a ROS to
UAFE.

Capture the required identity, address, activity, income or
funds and purpose data, authenticate evidence and bind it
to the applicant.

Verify the natural person and validate the power, mandate
or role before enabling action; restrict access to the
authorized scope.

Set event- and risk-based refresh, monitor expected
activity and resolve material deviations and stale identity
evidence.

Use delayed verification only where essential not to
interrupt normal operations and risk is controlled; limit
activity, clock the business-day deadline and document
any extension.

Block onboarding and transaction execution, terminate an
existing relationship through the controlled process,
preserve the failed-CDD record and file the ROS without
tipping off.

Identity file, source data,
authenticity result,
timestamps, reviewer and
exception record.

Representative KYC,
mandate, registry or
notarial check, authority
analysis and expiry
control.

Profile, refresh schedule,
triggers, alerts,
investigations, updates
and approvals.

Exception rationale, risk
controls, deadline, UAFE
request and response,
verification and approval.

System block, failed-CDD
analysis, termination
approval, ROS,
acknowledgement and
restricted communication

log.

2024 Organic AML Law
arts. 41-43

2024 Organic AML Law
art. 43(b)

2024 Organic AML Law
art. 43(d)-(e)

2024 Organic AML Law
art. 45; Organic
Administrative Code
arts. 158-160

2024 Organic AML Law
art. 47
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4. KYB, REGISTRIES AND BENEFICIAL OWNERSHIP

KYB, registries and beneficial ownership

Legal-person CDD and the SRI beneficial-owner register both require a natural-person outcome, but the reporting entity
must independently verify its customer.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

Legal-person and
arrangement CDD
includes legal name,
form, existence,
principal address,
governing powers,
senior managers,
business nature and
ownership and
control structure.

A beneficial owner is
the natural person
who ultimately owns
or controls the entity
or on whose behalf
the transaction
occurs.

For a legal person,

article 92 uses at least

10% capital, control
by other means and
then the
highest-ranking
managing official
fallback.

Every legal person
must register its
beneficial owners
with SRI under the
applicable conditions;
inaccurate
information identified
by SRI or SCVS must
be corrected within 10
business days, with a
possible extension of
up to five business
days.

Obtain current SCVS or other registry evidence,
constitutional documents, RUC, governance and purpose,
and reconcile discrepancies.

Trace ownership to natural persons, examine contractual
and other control and identify trust or arrangement parties
and ultimate controllers.

Calculate direct and indirect ownership, document
decision-unit and appointment rights and use the fallback
only after recording why ownership and control tests
found no person.

Maintain the REBEFICS and SRI calendar, reconcile
customer and corporate records and clock correction
notices in business days.

Registry extract,
constitutional documents,
RUC, governance list,
business profile and
discrepancy log.

Ownership chart, cap
tables, agreements, trust
documents, control
analysis and identity
evidence.

Calculations, control
memorandum, source
documents, fallback
record and approval.

BO register, REBEFICS
filing, receipt,
reconciliation, correction
notice and response.

2024 Organic AML Law
art. 44

2024 Organic AML Law
arts. 4(f), 43(c) and 92

2024 Organic AML Law
art. 92(1)

2024 Organic AML Law
arts. 91 and 93-94; SRI
Resolution NAC-DGER
CGC24-00000033;
Organic Administrative
Code arts. 158-160
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5. PEPS, ENHANCED DILIGENCE AND REMOTE ONBOARDING

PEPs, enhanced diligence and remote onboarding

PEPs, associates and specified high-risk categories require reinforced controls; PEP status alone does not justify denial

of service.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

Systems must
determine whether a
customer or
beneficial owner is a
domestic or foreign
PEP or an associate.

Foreign PEPs and
associates, and
higher-risk domestic
PEP cases, require
senior approval,
reasonable
source-of-wealth and
source-of-funds
measures and
intensified
monitoring.

PEP status remains
for two years after
office, after which the
reporting entity
reassesses risk and
documents whether
enhanced treatment
continues.

Irrespective of the
entity's own risk
score, intensified due
diligence applies to
every activity and
person category
listed in article 50,
including the
specified justice,
defence, security,
corrections, customs,
border, elected-office,
state-contractor,
natural-resource and
professional-football
categories.

Screen at onboarding and continuously, identify the role
and dates and map relevant family, close associate and
control relationships.

Obtain approval before opening or continuing,
corroborate wealth and funds and configure enhanced
review and scenarios.

Clock departure dates, retain PEP controls through the
two-year minimum and complete a reasoned
reassessment rather than automatic removal.

Map the complete statutory category list into onboarding
and monitoring, identify qualifying roles and activities,
obtain intensified evidence and approval, and retain the
legal-category rationale.

Screening, role source,
relationship analysis,
disposition, review date
and changes.

Approval, wealth analysis,
funds trail, supporting
records, monitoring plan
and periodic review.

Role end date, two-year
control, risk
reassessment, approval
and screening update.

Article 50 category matrix,
screening and role
evidence, enhanced
approval, source-of-funds
or wealth support,
monitoring plan and
review.

2024 Organic AML Law
arts. 49-50; Executive
Decree 298 arts. 74-75

2024 Organic AML Law
art. 49

Executive Decree 298
art. 76

2024 Organic AML Law
art. 50
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CONTROL

IMPLEMENTATION ACTION

EVIDENCE SOURCE

Relationships or
transactions involving
FATF high-risk
jurisdictions require
intensified measures,
while jurisdictions
under FATF
monitoring require
measures
proportionate to the
identified risk.

Remote onboarding
and external identity
providers remain
subject to the
reporting entity's CDD
responsibility and
confidentiality duties.

Ingest current FATF statements, distinguish call-for-action
from monitored jurisdictions, configure the required
treatment and document country-risk decisions and
exceptions.

Validate the method, test impersonation and liveness,
contract for evidence and audit access and independently
monitor the provider.

Dated FATF lists,
country-risk matrix,
enhanced or proportionate
measures, approval,
monitoring and review.

2024 Organic AML Law
art. 51

Remote-flow legal map,
vendor review, tests,
contract, sample QA,
incidents and exit plan.

2024 Organic AML Law
arts. 43-45 and 53-54

10



6. MONITORING, SUSPICIOUS REPORTS AND CONFIDENTIALITY

Monitoring, suspicious reports and confidentiality

Ecuador's 2024 law uses a five-business-day awareness-based ROS deadline and covers completed and attempted
operations regardless of amount.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

Submit the ROS
within five business
days from the date the
compliance
committee becomes
aware of the
suspicious completed
or attempted
operation; if the entity
has no compliance
committee, count
from when the
reporting entity
becomes aware. The
duty applies
regardless of amount.

A reasoned request
made within the legal
framework may
receive a UAFE
extension of up to
three additional
business days; an
extension must never
be assumed.

If no ROS exists for a
month, the reporting
entity must register
NO ROS in UAFE's
reporting system
within 10 business
days after the end of
that month.

Disclosure of a ROS,
its existence or UAFE
examination to
unauthorized persons
is prohibited and a
very serious
infringement.

Escalate immediately, preserve the applicable
committee-or-entity awareness timestamp, document
grounds and submit the ROS with support through
SISLAFT.

Treat five business days as the control deadline, request
an extension only when justified and preserve UAFE's
written response.

Reconcile all cases, obtain compliance approval and
submit the no-report record within the 10-business-day
term.

Restrict case access, use neutral communications and
route disclosure requests through legal and compliance.

Alert, investigation,
committee or entity
awareness record,
decision, report, support
and acknowledgement.

Business-day deadline
clock, request, grounds,
UAFE response, filing and
quality review.

Case reconciliation,
approval, NO ROS record,
receipt and exception log.

Access log, confidentiality
acknowledgements,
communications, training
and disclosure approvals.

2024 Organic AML Law
art. 57; Executive
Decree 298 art. 28;
Organic Administrative
Code arts. 158-160

2024 Organic AML Law
art. 57; Organic
Administrative Code
arts. 158-160

2024 Organic AML Law
art. 59; UAFE
Resolution
UAFE-DG-2026-0007;
Organic Administrative
Code arts. 158-160

2024 Organic AML Law
arts. 23 and 81(h), (m)
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7. PAYMENTS, WIRES, THRESHOLDS AND AGENTS

Payments, wires, thresholds and agents

Threshold reporting, cash restrictions and transfer information apply alongside payment and fintech authorization.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE SOURCE

Within the first 15
days of each month,
reporting entities
submit RESU for
individual operations
at or above USD
10,000 and multiple
operations that
together reach or
exceed USD 10,000
for the benefit of the
same person within a
30-day period.

If no threshold report
exists for a month, the
entity must register
NO RESU in UAFE's
reporting system
within 10 business
days after the end of
that month.

Except for contractual
obligations arising
from products,
services or
operations of national
-financial-system
entities and BCE
under Executive
Decree 298 General
Provision Five, no
person may pay,
settle, accept
payment or accept
settlement of an
obligation or
transaction equal to
or above USD 10,000
using domestic or
foreign notes or
coins, precious
stones or precious
metals.

Aggregate across channels and products for the rolling
30-day period, validate the beneficiary and submit the
current UAFE structure; track any sector-specific lower
threshold.

Reconcile source systems, approve the nil position and
submit NO RESU within the 10-business-day term.

Block covered settlement methods at the threshold, route
payment through a permitted method and document the
legal basis and evidence for any financial-system or BCE
exclusion.

Aggregation logic, test
cases, RESU file,
reconciliation, receipt and
correction log.

2024 Organic AML Law
art. 58; Executive
Decree 298 art. 61

Monthly reconciliation,
approval, NO RESU
record, receipt and
exception handling.

2024 Organic AML Law
art. 59; Executive
Decree 298 art. 61;
Organic Administrative
Code arts. 158-160

Payment-method rules,
threshold tests, blocked
transaction, permitted
settlement record,
exclusion analysis and
approval.

2024 Organic AML Law
art. 33; Executive
Decree 298 General
Provision Five
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CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

Originator,
beneficiary and
account or reference
information must
accompany domestic,
cross-border and
virtual-asset
transfers, including
batches, and be
retained for 10 years.

Payment aggregators,
gateways,
processors, switches
and SEDPES require
the authorization and
controls applicable to
their BCE and sector
role.

Validate required fields before release, stop or investigate

missing information, screen parties and preserve the
complete message.

Obtain authorization before service, maintain UAFE
compliance certification, govern agents and vendors and
meet data, security and operating requirements.

Message, field validation,
screening, exception,
investigation, approval
and archive.

BCE or sector
authorization, operating
scheme, contracts, UAFE
certificate, security report
and monitoring.

2024 Organic AML Law
art. 52

Fintech Law;
JPRM-2024-018-M;
BCE
payment-participant
authorization
requirements
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8. TARGETED FINANCIAL SANCTIONS AND FREEZING

Targeted financial sanctions and freezing

Ecuador uses a UAFE-led, judicial freezing process for UN terrorism and proliferation designations. Operators must
monitor and escalate matches without delay.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

Reporting entities
must monitor UN
Security Council lists
concerning terrorism
and proliferation.

A potential
designation match
must be reported
through the UAFE
process so the
competent authorities
can seek the
applicable preventive
judicial measure.

A competent
preventive
immobilization or
freezing order must
be implemented
within its exact scope;
failure is a very
serious infringement.

Screen customers, beneficial owners, counterparties and
transactions against the current UN lists and UAFE
communications.

Escalate a true match immediately, preserve all funds and
transaction facts, follow UAFE instructions and avoid
alerting the subject.

Authenticate the order, block the identified property,
prevent value from being made available and confirm
execution through the prescribed channel.

List source and
timestamp, configuration,
screening logs, match
analysis and escalation.

Match worksheet,
identifiers, UAFE
communication,
preservation steps and
restricted access.

Order, authority validation,
block timestamps, asset
inventory, confirmation
and reconciliation.

2024 Organic AML Law
arts. 37 and 55; UAFE
Resolution
UAFE-DG-2022-0095

UAFE Resolution
UAFE-DG-2022-0095;
UAFE UN freezing
guide

2024 Organic AML Law
art. 81(k); UAFE UN
freezing guide
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CONTROL IMPLEMENTATION ACTION EVIDENCE SOURCE

Separately from Authenticate and execute the UAFE order within 72 UAFE order, receipt and 2024 Organic AML Law
UN-list freezing, UAFE  hours, restrict the identified funds, preserve execution timestamps, art. 17.3; Executive
may immediately confidentiality, track the eight-day maximum and restricted-funds inventory, Decree 298 arts. 52-55
order an exceptional implement only the verified judicial outcome. access log, judicial

and proportionate decision and

immobilization of reconciliation.

funds in the national
financial system
where objective,
serious and verifiable
indications arise from
a ROS, early warning,
complaint,
national-intelligence
information or UAFE
intelligence. Financial
entities must execute
within 72 hours; the
measure lasts no
more than eight days
pending judicial

ratification,

modification or

revocation.

Where a covered Identify article 48.1 cases separately from UN and UAFE Internal decision, 2024 Organic AML Law
financial-system or measures, notify the competent complementary unit, suspicion basis, holder art. 48.1; Organic
popular-and-solidarity  transfer the funds to the verified BCE custody account and funds record, Administrative Code
financial entity within five business days and preserve challenge and complementary-unit arts. 158-160
freezes, immobilizes, release records. report, BCE transfer

retains or detains receipt, business-day

funds through clock, challenge and

internal due-diligence disposition.

processes because of
suspected illicit or
criminal activity, it
must report through
the applicable
Complementary AML
Unit and transfer the
funds within five
business days to the
designated BCE
custody account,
following the
operative authority
procedure and
preserving the
holder's right to
challenge the
measure.

15



9. RECORDS AND REGULATOR ACCESS

Records and regulator access

Records must make customer, beneficial-owner, transfer, monitoring and report decisions reconstructable for 10 years
and available to competent authorities.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

CDD, transaction,
analysis, account and
business-correspond
ence records, with
documentary support,
must be retained for
10 years after
termination of the
contractual
relationship, the last
transaction, or the
occasional
transaction, as
applicable. Transfer
originator and
beneficiary
information must also
be retained for 10
years.

CDD,
beneficial-owner,
monitoring, report
and governance
evidence must remain
complete, secure and
retrievable.

UAFE and designated
supervisors may
conduct in-situ and
off-site supervision
and request
information within
their competence.

Electronic reporting
corrections and
replacements must
follow UAFE
validation and
replacement
procedures.

Map each record to its statutory trigger, maintain the
10-year archive unless a longer sector duty applies and
preserve legal holds.

Preserve source evidence, metadata, approvals and
linked case chronology and test retrieval and integrity
periodically.

Authenticate requests, preserve confidentiality and
privilege, collect reproducibly and meet the stated
deadline.

Monitor validation messages, correct errors within the
operative period and preserve the original, replacement
request, authorization and final accepted file.

Retention schedule,
relationship and
transaction trigger dates,
archive, holds, restore
tests and destruction
approvals.

Customer and case index,
integrity hashes, access
logs, backups, sample
retrieval and remediation.

Request, authority check,
collection log, production
index, delivery and
receipt.

Validation result, error
analysis, replacement
request, approval, final
receipt and audit trail.

2024 Organic AML Law
arts. 48 and 52

2024 Organic AML Law
arts. 34-59; applicable
sector rule

2024 Organic AML Law
arts. 66-75; Executive
Decree 298 art. 73

2024 Organic AML Law
art. 81(n)-(p); Executive
Decree 298 art. 64,
UAFE Resolution
2023-0559
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10. PRIVACY, BIOMETRICS AND TRANSFERS

Privacy, biometrics and transfers

AML processing must also satisfy Ecuador's Organic Personal Data Protection Law, its regulation and current SPDP

instruments.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

Personal data must be
processed on a lawful
basis, transparently,
for proportionate
purposes and no
longer than necessary
subject to legal
retention.

Biometric data is
sensitive and
high-risk or
large-scale
processing may
require a prior impact
assessment and
heightened
safeguards.

A qualifying breach is
notified to SPDP and
ARCOTEL as soon as
possible and no later
than five business
days; the processor
notifies the controller
within two business
days, and affected
persons within three
business days when
their rights are at risk.

International transfers
require adequate
protection, an
approved safeguard
or a lawful exception;
required DPO
appointments and the
current SPDP transfer
rule must be
observed.

Map each KYC field and use to a legal basis, provide
required information, restrict reuse and reconcile privacy
deletion with AML holds.

Document necessity, proportionality and basis, minimize
templates, test attacks, complete the required impact
assessment and govern vendors.

Maintain business-day statutory clocks, assess risk, issue
complete notifications and record reasons for delay and
remediation.

Map transfers and processors, select and document the
transfer mechanism, audit safeguards and designate and
register the DPO where required.

Processing inventory,
basis map, notices,
retention schedule,
access controls and
deletion decisions.

Biometric assessment,
impact assessment,
consent or other basis,
architecture, tests and
vendor terms.

Incident timeline,
assessment, regulator and
individual notices,
processor communication
and remediation.

Transfer map, adequacy
or contract analysis,
processor audit, DPO
appointment and SPDP
records.

Organic Personal Data
Protection Law arts.
7-12 and 47; General
Regulation arts. 8-11

Organic Personal Data
Protection Law arts. 10,
26 and 42; General
Regulation arts. 29-32

Organic Personal Data
Protection Law arts. 43
and 46; General
Regulation arts. 24-28;
Organic Administrative
Code arts. 158-160

Organic Personal Data
Protection Law arts.
48-50 and 55-59; SPDP
Resolution
2026-0004-R
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11. PRACTICAL EVIDENCE PACKS

Practical evidence packs

A usable control environment preserves the source, decision, owner and timestamp for every material regulatory
conclusion.

CONTROL

IMPLEMENTATION ACTION

EVIDENCE

SOURCE

Each product needs
an approved
perimeter and
authorization pack.

Each customer file
must evidence
identity, authority,
beneficial ownership,
risk, PEP status and
ongoing monitoring.

Reporting evidence
must demonstrate the
applicable
committee-or-entity
awareness
timestamp,
five-business-day
ROS control,
threshold
aggregation, nil
returns, validation
and confidentiality.

Legal change
monitoring must
cover UAFE, SB,
SCVS, SEPS, BCE,
SRI, SPDP, FATF and
GAFILAT.

Record the legal entity, activity, reporting category,
supervisor, UAFE code, financial or payment
authorization, privacy role and review date.

Use a pre-activation quality gate and periodic sample
review, and remediate gaps to verified closure.

Test cases end to end, reconcile every monthly
submission and maintain portal continuity and restricted
access.

Assign official sources and owners, review on a defined
cadence and trigger impact assessment, controlled
versioning, training and release.

Signed perimeter pack,
source shapshots,
registrations,
authorizations, owner and
next review.

Customer index, KYC and
KYB evidence, ownership
chart, risk score,

approvals, monitoring and

QA.

Scenario tests, case
chronology, ROS, RESU,
nil records, receipts,
access review and
remediation.

Source register, dated
review log, impact
assessment, approvals,
releases and training.

2024 Organic AML Law
arts. 26-32, 56 and 67

2024 Organic AML Law
arts. 41-54

2024 Organic AML Law
arts. 57-59; Executive
Decree 298 arts. 28 and
60-64

Applicable laws and
regulator publications
listed in Sources
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SOURCES AND FURTHER READING

Verify against current official material

Primary law and regulator guidance control. Contextual VOVE ID reading is included to help teams operationalize the
requirements and is not legal authority.

2024 Organic Law on Prevention, Detection and Combat of Money Laundering and Financing of Other Crimes
UAFE - Primary legislation
Open official source

Official Gazette Fourth Supplement 610 - 2024 Organic AML Law
Registro Oficial - Official gazette
Open official source

Executive Decree 298 - 2026 General AML Regulation
Superintendencia de Economia Popular y Solidaria - Primary regulatory instrument
Open official source

Official Gazette Third Supplement 216 - Executive Decree 298
Registro Oficial - Official gazette
Open official source

UAFE legal and regulatory library
UAFE - Official regulator library
Open official source

ROS and NO ROS current reporting guidance
UAFE - Official reporting guidance
Open official source

UAFE report types
UAFE - Official reporting guidance
Open official source

UAFE registration-code procedure
UAFE - Official registration guidance
Open official source

Current reporting-entity designations
UAFE - Official perimeter guidance
Open official source

UAFE Resolution 2022-0131 - PSAV designation (legacy reporting deadlines displaced by the 2024 Law and current UAFE rules)
UAFE - Primary designation instrument with superseded deadline provisions
Open official source

UAFE terrorism and UN freezing portal
UAFE - Official sanctions guidance
Open official source

UAFE UN sanctions freezing guide
UAFE - Official sanctions guidance
Open official source

SCVS AMLICFT regulatory directory
Superintendencia de Companias, Valores y Seguros - Official supervisor library
Open official source

SRI Resolution NAC-DGERCGC24-00000033 - REBEFICS
Servicio de Rentas Internas - Primary beneficial-owner regulation
Open official source

Organic Personal Data Protection Law
Superintendencia de Proteccion de Datos Personales - Primary legislation
Open official source


https://www.uafe.gob.ec/wp-content/plugins/download-monitor/download.php?force=0&id=1554
https://www.registroficial.gob.ec/cuarto-suplemento-al-registro-oficial-no-610/
https://www.seps.gob.ec/wp-content/uploads/Reglamento-Ley-Lavado-Decreto_Ejecutivo_No._298_PLA.pdf
https://www.registroficial.gob.ec/tercer-suplemento-no-216/
https://www.uafe.gob.ec/biblioteca/
https://www.uafe.gob.ec/reporte-ros-y-no-ros/
https://www.uafe.gob.ec/tipos-de-reportes-que-seran-remitidos-a-la-uafe/
https://www.uafe.gob.ec/solicitud-de-codigo-de-registro/
https://www.uafe.gob.ec/resoluciones-sujetos-obligados/
https://www.uafe.gob.ec/wp-content/uploads/downloads/2022/RESOLUCION_UAFE-DG-2022-0131.pdf
https://www.uafe.gob.ec/prevencion-del-terrorismo/
https://www.uafe.gob.ec/wp-content/uploads/downloads/2022/Guia_procesos_de_congelamiento_resoluciones_CSNU.pdf
https://www.supercias.gob.ec/portalscvs/Institucion/Prevencion-de-Lavado-de-Activos.php?seccion=Normativa
https://www.sri.gob.ec/o/sri-portlet-biblioteca-alfresco-internet/descargar/dc41cb0c-a6c0-4609-9b08-c231baaefbf4/NAC-DGERCGC24-00000033.pdf
https://spdp.gob.ec/wp-content/uploads/2024/12/03.pdf.pdf

General Regulation to the Organic Personal Data Protection Law
Superintendencia de Proteccion de Datos Personales - Primary regulatory instrument
Open official source

SPDP resolutions directory
Superintendencia de Proteccion de Datos Personales - Official regulator library
Open official source

SPDP Resolution 2026-0004-R - international data transfers
Superintendencia de Proteccion de Datos Personales - Primary regulatory instrument
Open official source

Fintech Law - Official Gazette Second Supplement 215
Registro Oficial - Primary legislation
Open official source

JPRM-2024-018-M - payment systems and fintech activities
Banco Central del Ecuador - Primary payment regulation
Open official source

Payment-system participant authorization
Banco Central del Ecuador - Official licensing guidance
Open official source

Superintendencia de Bancos regulatory codification
Superintendencia de Bancos - Official supervisory rules library
Open official source

Organic Administrative Code - computation of administrative terms
Consejo de la Judicatura - Primary legislation
Open official source

FATF jurisdictions under increased monitoring, 19 June 2026
Financial Action Task Force - Official current status
Open official source

FATF high-risk jurisdictions subject to a call for action, 19 June 2026
Financial Action Task Force - Official current status
Open official source

FATF mutual evaluation of Ecuador
Financial Action Task Force - Official international assessment
Open official source

GAFILAT network and evaluation schedule
Financial Action Task Force - Official international assessment
Open official source

United Nations Security Council consolidated sanctions list
United Nations Security Council - Official sanctions list
Open official source

Document control
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General regulatory information, not legal advice, an authorization decision or a substitute for the operative Spanish text, sector rules, UAFE resolutions, SISLAFT

manuals or regulator instructions. Reviewed 1 August 2026. Confirm the entity, activity, supervisor, reporting calendar, technical structure, licensing perimeter,
privacy role and later developments with qualified Ecuadorian counsel and the relevant authority before launch.


https://spdp.gob.ec/wp-content/uploads/2024/12/04.pdf.pdf
https://spdp.gob.ec/resoluciones2/
https://spdp.gob.ec/resolucion-4/
https://www.registroficial.gob.ec/segundo-suplemento-al-registro-oficial-no-215/
https://www.bce.fin.ec/storage/JPRM/resoluciones/JPRM-2024-018-M.pdf
https://www.bce.fin.ec/servicios-y-tramites/calificacion-y-autorizacion-a-entidades-financieras-entidades-publicas-no-financieras-sistemas-auxiliares-de-pago-y-agentes-economicos/requerimiento-de-autorizacion-de-entidades-como-administradoras-de-los-sistemas-auxiliares-de-pago/
https://www.superbancos.gob.ec/bancos/descargas/28936/
https://www.funcionjudicial.gob.ec/lotaip/documentosdirecciones/transparencia/C%C3%B3digo%20Org%C3%A1nico%20Administrativo.pdf
https://www.fatf-gafi.org/en/publications/High-risk-and-other-monitored-jurisdictions/increased-monitoring-june-2026.html
https://www.fatf-gafi.org/en/publications/High-risk-and-other-monitored-jurisdictions/call-for-action-june-2026.html
https://www.fatf-gafi.org/en/publications/Mutualevaluations/Mutualevaluationofecuador.html
https://www.fatf-gafi.org/en/countries/global-network/financial-action-task-force-of-latin-america--gafilat-.html
https://main.un.org/securitycouncil/en/content/un-sc-consolidated-list
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